
Proceeding of 3rd International Conference On Islamic Economics, 
Islamic Finance, & Islamic Law (ICIEIFIL) in conjunction with 3rd 
International Conference on Islamic and Muhammadiyah Studies (ICIMS) 
11-12 January 2023 

39 
 

ISSN : 2798-9739 

 

STRATEGY TO INCREASE WAQF INTENTIONS THROUGH CWLS FOR INSTITUTIONAL WAQIF AS AN 

EFFORT TO OPTIMIZE CWLS FUNDRAISING 

 

 

Erny Arianty1, Rodoni Ahmad2, Erika Amalia3 

1Faculty of Economics and Business, UIN Syarif Hidayatullah Jakarta, ernyarianty@pknstan.ac.id 

2Faculty of Economics and Business, UIN Syarif Hidayatullah Jakarta 

3Faculty of Economics and Business, UIN Syarif Hidayatullah Jakarta 

 

ABSTRACT 

The low intention of waqf through Cash Waqf Linked Sukuk (CWLS) has resulted in the collection of 

funds not meeting BWI's target. This has an impact on the not yet optimal realization of social 

programs. This research aims to realize an increase in waqf intentions through CWLS in institutional 

waqf, especially in Islamic banks in an effort to optimize CWLS fundraising. The method used is a 

qualitative method with a theme approach and Analytical Hierarchy Process (AHP)l. The informants of 

this research are the Indonesian Waqf Board, Islamic Banks, Nazir, and the government. The results of 

the research are for the theme approach, several aspects of waqf intentions are produced, namely 

knowledge, personal, environment, and motivation. In addition, the results of identifying several 

strategies that can increase intention are obtained. The AHP results show that the aspect that has the 

highest level of importance in increasing waqf intentions for institutional waqifs, especially the Islamic 

banking industry, is the knowledge aspect. The strategy cluster that has the highest level of influence 

to grow intentions is increasing potential through CSR leverage channels in Islamic Financial 

Institutions, namely the banking industry, insurance, and several other Islamic financial institutions 

for placement in CWLS products. 
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